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The thesis deals with meanings of termination of membership in limited liability company, 
namely by (i) transfer of business interest, (ii), stepping out of the company, (iii) agreement on 
termination of shareholder’s participation in a company, (iv) exclusion of a shareholder, (v) 
cancellation of  shareholder’s participation by court, (vi) termination of shareholder’s 
participation due to insolvency proceedings against the shareholder, and (vii) termination of 
shareholder’s participation due to execution towards the shareholder’s interest. The thesis 
further deals with termination of shareholder‘s participation due to death of the shareholder 
who is a natural person or winding-up of the shareholder which is a legal entity. 
After a short foreword follow chapters concerning general issues about the limited liability 
company as a type of a legal corporation, the rights and obligations of shareholders and the 
creation and termination of participation in a limited liability company. Chapters dealing with 
various meanings of termination of shareholder‘s participation in a limited liability company 
and a brief conclusion follow. 
The aim of this thesis is to analyze and clarify some interpretative and application difficulties 
arising in connection with the termination of a shareholder's participation in a limited liability 
company after the recodification. 
 
